
VFEDQCSBS7P9 eBook ̂  Finance and Economics Discussion Series: Corporate Payout Policy and Managerial Stock Incentives

 

Finance and Economics Discussion Series: Corporate
Payout Policy and Managerial Stock Incentives

Filesize: 3.81 MB

 

Reviews

I just started off reading this article ebook. It is actually writter in basic words and not confusing. I am
just very happy to let you know that this is the best ebook i actually have read through inside my
individual daily life and can be he finest ebook for possibly.
(Da yne Johns) 

 

DISC L A IM ER      | DM C A 
 

http://www.readnow.site/disclaimer.html
http://www.readnow.site/dmca.html


2ZR7W0QUOXUE ̂  Book > Finance and Economics Discussion Series: Corporate Payout Policy and Managerial Stock Incentives

FINANCE AND ECONOMICS DISCUSSION SERIES: CORPORATE
PAYOUT POLICY AND MANAGERIAL STOCK INCENTIVES

Bibliogov, United States, 2013. Paperback. Book Condition: New. 246 x 189 mm. Language: English . Brand New
Book ***** Print on Demand *****.We examine how corporate payout policy is aBected by managerial stock
incentives using data on more than 1100 nonfinancial firms during 1993-97. We find that management share
ownership encourages higher payouts by firms with potentially the greatest agency problems--those with low
market-to-book ratios and low management stock ownership. We also find that management stock options
change the composition of payouts. We find a strong negative relationship between dividends and
management stock options, as predicted by Lambert, Lannen, and Larcker (1989), and a positive relatinship
between repurchases and management stock options. Our results suggest that the growth in stock options may
help to explain the rise in repurchases at the expense of dividends.
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